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NUMBER OF PERSONS COVERED BY PENSION AND RETIREMENT PROGRAMS 


(In Millions) 


1935 1945 1950 1955 1956 





Private Retirement Plans 
Insured 
Non-insured 


Government Retirement Plans 
Railroad Retirement* 


Federal Civilian Staff 


4.2 4.5 
10.0 10.7 


15.2 


13.5 





*Railroad retirement plans in 1935 were private plans. 


Sources: Committee on Retirement Policy for Federal Personne], Railroad Retirement Board, Social Security Administration, Institute of 
Life Insurance. For non-insured plans, coverage refers to active workers only. 


The year 1956 was one of marked growth for private and 
public retirement programs in the United States. By the 
close of the year, one million persons had been added to 
the rolls of private plans , and over one-half million to 
government programs other than Old-Age and Survivors 
Insurance. Assets and reserves behind these plans rose 
during the year by some $6 billion or 13%. The year’s 


increases brought combined assets of these retirement 
plans to almost $53 billion and coverage to a new total of 
22.7 million persons. About 35‘< of the employed civilian 
labor force is now protected by such coverage in contrast 
to only 13% in 1935. If non-agricultural workers only are 
considered, almost two-fifths were provided with retire- 
ment coverage. 


ASSETS AND RESERVES OF MAJOR PENSION AND RETIREMENT PROGRAMS 1950-1956 
(000,000 Omitted) 


1950 


1951 1952 1953 1954 1955 1956 





Private Retirement Funds 
Insured Pension Reserves 
Non-insured 


Government Retirement Funds 
Railroad Retirement 
Federal Civil Service Retirement** 
State and Local Employees 
Old Age and Survivors Insurance 


$ 6,400 
7,300 9,060 10,675 12,900 


$ 7,500 $ 8.625 $ 9,800 $11,075 $12.275 


15,125, 17,625 


2,694 3,040 3,294 3,416 3,551 3,642 

4,784 5,398 5,680 5,952 6,477 7,256 

6,033 6,893 8,050* 9,200* 10,600* 12,100* 
15,540 17,442 18,707 20,576 21,663 22,519 





*Estimated. 


**QOther Federal civilian employee retirement funds are the Board of Governors’ Plan of the Federal Reserve System and the Tennessee 
Valley Authority retirement system. On June 30, 1956, these funds amounted to approximately $75,000,000. 


Sources: Securities and Exchange Commission, Social Security Administration, Institute of Life Insurance. 
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Private pension plans, which include both insured plans 
and non-insured plans (corporate, multi-employer, and 


deferred profit-sharing plans in addition to those of non- 
profit organizations), accounted for $29.9 billion of the 
pension fund total and 15.2 million of the number of 
persons covered. In 1935, private retirement plans had 
assets and reserves of only $1.3 billion and covered 2.6 
million workers. During 1956, private plans paid out just 
under $1 billion in retirement payments to 1.2 million 
persons. Comparable statistics for 1935 were $100 mil- 
lion in pension payments and approximately 100,000 


pensioners. 

Persons covered under insured pension plans at the end 
of 1956 numbered 4.5 million, as compared with 275,000 
in 1935; in this period reserves have grown from approxi- 
mately $300 million to $12.3 billion. 

Pension funds today are one of the fastest growing of 
all thrift channels. If assets of the OASI trust fund are 
added to those of the private and other government plans, 
the total would come to well over $75 billion. This repre- 
sents an increase of $7 billion over the 1955 total and is 
double the aggregate of such funds in 1950. 


WORLD LIFE INSURANCE OWNERSHIP 


(000,000 Omitted on Currency Figures) 


Ratio of Insurance % Gain in 
in Force to 
Life Insurance in Force National Income National Income 
Currency 1951 1956 1951 1956 1951 1956 


Insurance 
in Force 


Country 1956 1951 





Australia Pounds 1,469 2,540 3,233 4,599 45% 55% 73% 
Belgium Francs 82,828 140,293 314,000 398,300 26 35 69 
Brazil .- Cruzeiros 29,111 107,166 252,000 660,000 12 16 268 
Canada Dollars 17,791 30,541 17,138 23,049 104 133 72 
Pesos 654 1,585 6384 na, 10 na. 142 
Dollars 295 360 1,944 2,036 15 18 22 
Denmark Kroner 8,830 20,239 | 25,485 32 35 34 
Dollars 27 34 372 n.a. it N.a. 26 
Ecuador Sucres 299 317 6,395 9,406 5 3 6 
*Finland Markka 124,902 240,402 612,500 867,900 20 28 92 
France 905,819 2,500,000 8,820,000 13,990,000 10 18 
Deutschemarks 17,502 37,359 91,200 147,000 19 25 
Lire 691,494 1,310,000 7,888,000 11,504,000 1] 
671,266 2,703,213 4,535,300 7,427,200 36 
Mexico Pesos 2,535 7,984 46,800 84,000 10 
Guilders 8,166 12,797 16,930 25,400 50 
Pounds 433 732 624 884 83 
Kroner : 4,485 6,100 15,873 21,620 28 
857 2,100 14,524 n.a. Na. 
Philippines Pesos 670 1,186 6,487 8,335 14 
Escudos 2,957 4,043 n.a. 48,700 a. 8 
Dollars 143 359 832 1,007 36 
Pesetas 12,328 18,600 209,300 310,800 6 
Kronor 12,549 25,000 33,113 44,582 56 
Switzerland Francs 9,350 12,720 19,500 24,700 51 
*United Kingdom Pounds 6,531 9,600 10,637 16,465 58 
United States Dollars 253,140 412,630 277,000 343,600 120 


Dominican Republic ... 





*Germany (West) 


*Japan .. Yen 


Portugal 


Puerto Rico 





*Figures represent insurance in force in domestic companies of the country, including their foreign business. Figures not so designated repre- 
sent insurance in force on the lives of residents of the country in both domestic and foreign companies. 


n.a. — Not Available 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





CHANGE IN 


HELD HOLDINGS 


ACQUIRED 





Type of Investment 


Nov. 
1956 


Nov. 
1957 


11 Mos. 


Nov.30 Nov. 30 Oct.-Nov. 


1957 


1956 


1957 





Government 


US. 
Canada 
Other 


1957 

$ 407 $ 3,138 
— 70 

_ 8 


$ 7,135 
303 
38 


$ 7,745 
326 
33 


$ -98 
+5 





State, Pro- 
vincial, 
Local 


U.S. 
Canada 
Other 


237 
79 


2,362 
779 
4 


2,228 
732 
5 


+10 
+4 





World Bank 


19 


161 


143 





Railroad 


US. 
Foreign 


93 
1 


3,845 
45 


3,842 
46 





Public 
Utility 


US. 
Foreign 


829 
96 


14,553 
589 


13,962 
498 





Other 


US. 


Foreign 


108 


20,368 
940 


18,583 
839 





TOTAL 


51,122 


48,982 





PREFERRED 
STOCKS 


Railroad 


US. 


Foreign 


66 


70 





Public 
Utility 


USS. 


Foreign 





Other 


bs. 
Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


US. 


Foreign 


41 





Public 
Utility 


US. 
Foreign 


349 





Other 


USS. 


Foreign 


864 
10 





TOTAL 


1,264 





MORTGAGES 


VA 
Other 


20 
2,446 





FHA 
NHA* 
VA 
Other 


6,649 
178 
7.214 
16,199 





TOTAL 


32,706 





REAL 
ESTATE 


Company Used 


796 


682 





- Investment 


Residential 
Commercial 


442 
1,854 


443 
1,673 





Other 


Farm 
Non-Farm 


6 
15 


7 
10 





TOTAL 


3,113 


2.815 


+ 





POLICY LOANS 


3,833 


3,483 


+31 





CASH 


1,126 


1,107 


+14 





OTHER ASSETS XXX 
TOTAL $1,220 


3,389 3,225 +49 
$100,597 $95,287 $ +373 





$1,459 $14,837 $16,488 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater 
than acquisitions for a particular item due to rounding, write-ups and other adjustments. 


*“NHA” refers to mortgages held under the Canadian National Housing Act. During 1956, the 1956 figures for acquisitions and holdings in 
this category were included in FHA, and shown separately in a footnote. Prior to 1956, such mortgages were mainly included in the “Non-Farm 
Other” category. 








LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


Nov. 
1957 


Nov. 
1956 


11 Mos. 
1957 


11 Mos. 
1956 





DEATH BENEFITS Ordinary 
(Including Accidental Group 
Death Benefits) Industrial 


$130,100 
67,900 
24,400 


$119,100 
56,800 
21,600 


$1,442,100 
745,200 
268,000 


$1,333,300 
622,200 
254,500 





TOTAL 


222,400 


197,500 


2,455,300 


2,210,000 





MATURED ENDOWMENTS Ordinary 
Group 
Industrial 


40,400 
1,300 
16,100 


42,000 
700 
13,600 


471,700 
5,200 
182,800 


441,900 
3,600 
143,900 





TOTAL 


57,800 


56,300 


659,700 


589,400 





DISABILITY PAYMENTS Ordinary 
(Including Premiums Group 
Waived) Industrial 


5,600 
2,900 
700 


5,600 
2,800 
700 


67,100 
30,700 
7,500 


68,200 
25,800 
8,900 





TOTAL 


9,200 


9,100 


105,300 


102,900 





ANNUITY PAYMENTS Group 
Individual 


16,600 
28,200 


17,500 
26,600 


202,900 
306,200 


179,200 
293,500 





TOTAL 


44,800 


44,100 


509,100 


472,700 





SURRENDER VALUES Ordinary 
Group 
Industrial 


77,600 
2,800 
21,300 


64,500 
800 
20,700 


884,500 
13,400 
250,000 


689,400 
9,400 
209,300 





TOTAL 


101,700 


86,000 


1,147,900 


908,100 





DIVIDENDS TO Ordinary 
POLICYHOLDERS Group 
Industrial 
Annuity 


68,900 
10,900 
2,500 
7,000 


64,300 
10,900 
2,500 
2,400 


811,500 
162,500 
79,100 
49,100 


742,600 
143,500 
76,700 
41.400 





TOTAL 


89,300 


80,100 


1,102,200 


1,004,200 





TOTAL LIFE BENEFIT PAYMENTS 


$525,200 


$473,100 


$5,979,500 


$5,287,300 





ACCIDENT & HEALTH Group 
BENEFITS Individual 


(Paid by life insurance companies) Dividends 


128,000 
36,100 
3,500 


113,300 
31,400 
3,100 


1,426,100 
401,400 
48,800 


1,190,500 
353,900 
50,600 





TOTAL 


$167,600 


$147,800 


$1,876,300 


$1,595,000 





Totals for U. S. estimated on basis of reports from life insurance companies representing about 95% of all payments. 


D 





